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ORDINANCE 16-02 

ORDINANCE ADOPTING AMENDMENTS TO CHAPTER 30 OF  

THE ORDINANCES OF THE TOWN OF HOLDEN BEACH 

PROVIDING FOR ESTABLISHMENT OF AN AUDIT COMMITTEE OF THE BOARD OF 

COMMISSIONERS 

 

 

WHEREAS, pursuant to the Town’s ordinances and pursuant to North Carolina G.S. §160A and other 

applicable provisions of North Carolina law, the Board of Commissioners is authorized to adopt 

amendments to the Town’s ordinances with respect to Town Government and Officials; 

 

WHEREAS, the Board of Commissioners unanimously voted at its regular meeting on December 8, 2015 

to introduce an amendment to Chapter 30 of the Town’s Ordinances to be voted upon at this Special 

Meeting, subject to public comment, debate among the Commissioners, amendment and vote;  

 

WHEREAS, the Board of Commissioners has found that establishment of an Audit Committee would 

improve the ability of the Board of Commissioners to perform its fiscal oversight function. 

 

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN BOC OF HOLDEN BEACH that 

Chapter 30 of the Town’s Ordinances is hereby amended as follows: 

 

Section One: Add §30.26 in the form attached as Exhibit A. 

 

Section Two: The Town Clerk is directed to forward this ordinance to American Legal Publishing for 

inclusion in the next published supplement to the Holden Beach Code of Ordinances. 

 

Section Three: This ordinance shall be effective the 12th day of January, 2016. 

 

Adopted this the 12th day of January, 2016. 

 

 

 

 

               

       J. Alan Holden, Mayor 

ATTEST: 

 

 

       

Heather Finnell, Town Clerk 
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EXHIBIT A 

 
PROPOSED AMENDMENT TO THE 

ORDINANCES OF THE TOWN OF HOLDEN BEACH 

PROVIDING FOR THE ESTABLISHMENT OF AN 

AUDIT COMMITTEE OF THE BOARD OF COMMISSIONERS 

 

CHAPTER 30 OF THE ORDINANCES OF THE TOWN OF HOLDEN BEACH IS HEREBY AMENDED BY 

ADDING THE FOLLOWING § 30.26 TO THAT CHAPTER: 

 

§ 30.26 AUDIT COMMITTEE OF THE BOC 

 

There is hereby established an Audit Committee of the BOC, which shall be comprised of: a Chairman of the BOC 

Audit Committee, who shall be a member of the Board of Commissioners; and not fewer than two nor more than 

four Public Members, as determined by the BOC at the first regular meeting in January. The Chairman of the BOC 

Audit Committee and each of the Public Members shall have a normal term of one year, and all shall serve at the 

pleasure of the BOC. The Chairman of the BOC Audit Committee shall be elected by the BOC at the first regular 

meeting in January. The Public Members shall be appointed by the Chairman of the BOC Audit Committee, subject 

to confirmation by the BOC. 

 

The functions of the BOC Audit Committee shall be: (1) to assist and advise the BOC in its oversight responsibilities 

for the town’s: financial reporting process, system of internal controls over financial reporting and the external audit 

process; (2) to evaluate the performance of the external audit firm as it relates to the annual audit of the Town of 

Holden Beach (3) where appropriate, to review proposals from alternative external audit firms and recommend 

retention/selection action to the Board of Commissioners (4) in consultation with the Town Manager, review, advise 

and make recommendations to the BOC with respect to the town’s treasury management function and its’ risk 

management policies and procedures, including without limitation, the town’s insurance and self-insurance policies; 

(5) such other related functions as shall be delegated or assigned to it by the BOC from time-to-time. 

 

Not later than the first regular meeting in March 2016, the BOC Audit Committee shall adopt, and present to the 

BOC for confirmation or modification, By-Laws setting forth such other policies and procedures as it shall deem 

necessary or appropriate to carry out its function. Such By-Laws may be amended by the BOC, subject to 

confirmation or modification by the BOC. 

 


